
The Clarion-Ledger - 12/18/2017 Page : A004

December 20, 2017 9:57 am (GMT +6:00) Powered by TECNAVIA

4A ❚ MONDAY, DECEMBER 18, 2017 ❚ CLARION LEDGER

Group, the nation’s largest exporter. In
Brazil, traders expect production to ex-
pand as arabica trees enter the higher-
yielding half of a two-year cycle. Some
are even betting on a monster crop, with
output at a record. While increases in
both countries could reverse a shortage,
ETG estimates at 3.1 million bags in the
season that started in most countries on
Oct. 1, hoarding may temporarily with-
draw excess from the market. Some will
also be used to replenish carry-over
stockpiles that have fallen in both Brazil
and Vietnam.

Carry In

“What the world ignores is that the
carry in this year is small, so total avail-
ability is the same” in Vietnam, Alex
Gruber, a director at RCMA Commodi-
ties in the nation, said in an interview in
Ho Chi Minh City Monday. “In Brazil, the
carry in is very low so the pipeline needs
to be built out again.”

Coffee inventories in Brazil will fall 61
percent to 1.04 million bags by June
2018, according to Santos, Brazil-based
exporter Comexim Ltda. In Vietnam,
stockpiles fell 69 percent to 1.18 million
bags at the end of last season, the low-
est since 2011-12, the U.S. Department of
Agriculture estimates.

The market is also counting on a large
crop in Brazil when there’s still a lot of

time before the harvest starts, said Ju-
dith Ganes, president of J. Ganes Con-
sulting LLC. Brazil’s crop may not be as
“massive” as some traders expect as
weather conditions haven’t been ideal
and there’s also pressure from disease
including coffee-berry borer, she said.

“I’m not 100 percent sure that it’s
going to be this massive, massive
crop,” she said in an interview in Ho
Chi Minh City. “This crop that every-
one is talking about needed perfect
conditions and we didn’t get it.”

Weather Hiccups

Any unfavorable turn in the weath-
er is also a threat as 66 percent of glob-
al production now comes from Brazil,
Vietnam, Colombia and Indonesia,
Nicholas Strychalski, head strategist
at Cofco International, the trading unit
of China’s largest food company, said
at the Asia International Coffee Con-
ference in Ho Chi Minh City. That con-
centration leaves the market much
more vulnerable to weather shocks,
according to the ICO’s Sette.

“Any weather hiccups in any of
these big procures would cause a sup-
ply shortage,” Strychalski said.

While Vietnamese farmers are sell-
ing more than previously expected
partly due to rising wages, that will
ease as soon as they manage to cover
their costs, RCMA’s Gruber said. They
will continue to hold back if prices fall
below $35,000 dong ($1.54) a kilo-
gram, said Do Ha Nam, chairman of In-
timex.
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In October, the Federal National
Mortgage Association (otherwise
known as Fannie Mae), issued a report
about the issue. “The leading edge of
the large baby boom generation has
reached retirement age with a greater
likelihood of carrying housing debt,
raising concerns about their retire-
ment financial security,” Fannie Mae
noted in its report. “The oldest boom-
ers, who were aged 65-69 in 2015, were
10 percentage points less likely to own
their homes outright than were pre-
boomer homeowners of the same age
in 2000.”

As a result, Fannie Mae warned,
some retirees may find their financial
security reduced, with less money
available to cover living expenses. It
could also increase vulnerability to
foreclosure and limit the “accumula-
tion of housing wealth.”

Of course, many people consider
housing debt to be just a part of their
financial portfolio and manage it as
they would any investment. But the
volatility of the markets in recent
years has made that decision more dif-
ficult, especially for consumers who
have enough money socked away to
pay off the mortgage if they had to.

Financial expert Wes Moss, who
hosts the nation’s longest-running live
call-in, investment and personal fi-
nance radio show on Atlanta’s WSB ra-
dio, wrote about the issue recently on
the Clark Howard website. As to the
question of whether seniors should
pay off their homes into retirement, he
says the answer is “a qualified yes.” He
gives a couple of pointers:

❚ Pay extra. Paying more than the
minimum payment (or making an ex-
tra payment each year), Moss advises,
can have dramatic effects over the long
term. “Most happy retirees who own

their homes outright paid off their mort-
gage early little by little, making more
than the minimum monthly payment
over several years,” he said. “In my ex-
perience, probably 70 percent of retir-
ees who are mortgage-free used this
method to reach that goal.” 

❚ Don’t raid your retirement sav-
ings to pay off the mortgage. Although
it might be tempting to do so, he notes,
withdrawing extra money from your IRA
or 401K will generate tax penalties and
increase stress. While taking money
from other savings is a better option, it
could leave you in a lurch later if you
need the cash. Moss advocates the
“one-third rule.” If you can pay off your
mortgage with no more than one-third
of your non-retirement savings, you
should consider doing so,” he said. 

As always, though, it’s wise to con-
sult with a qualified professional before
making any investment decision. For
some good advice on finding a certified
financial planner, visit The Motley
Fool’s website at https://www.
fool.com/investing/general/2015/06/
05/how-to-find-a-certified-financial-
planner.aspx.

Contact Bill Moak at moak
consumer@gmail.com.
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ple of times over the years. Under the
previous Democratic administration
of former Speaker Billy McCoy, Malone
served as chairman of the Corrections
Committee handling policy for the
state prisons system.

Malone resigned in 2015, after miss-
ing most of that year’s legislative ses-
sion from illness that included West
Nile virus.

Malone’s wife, Teresa, thanked

friends and supporters on Facebook on
Sunday announcing his death.

Teresa Malone in October pleaded
guilty to federal charges that she paid
kickbacks to former state Corrections
Commissioner Chris Epps, who is in
prison after being convicted of one of
the largest bribery scandals in state his-
tory.

Prosecutors say Epps steered a
$5,000-a-month consulting contract to
Teresa Epps, and that she paid him
kickbacks from the payments.

Teresa Malone is scheduled to be
sentenced on Jan. 10. She faces up to 30
years in prison.

Malone
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that his holiday was safe.
“Our dispatcher posted a status on

Facebook that she had received a call
from a little boy ... and he told her he
thought the Grinch was going to be
coming to steal his Christmas,” she
said. “I asked her to send me his ad-
dress.”

When the family heard someone at
the door late Saturday night, and then
saw a flashlight outside, they didn’t
know what to think. 

When they finally answered the
door, there was Develle, a petite
blonde who grew up loving the Grinch
movie, and more than once in her life
has been compared to the beloved
character Cindy Lou Who.

“I kind of find it really funny... Every
Christmas morning, my dad wears
these Grinch pants,” she said with a
smile on Sunday. “It’s his favorite
movie. Growing up seeing the Grinch
every Christmas was my favorite
thing.”

TyLon’s brother, TeDera Dewayne
Graves, is in the Air Force. He’s home
for the holidays for the first time in
four years and had the presence of
mind to catch the interaction on video.
He put the videos on Facebook, think-
ing his family and friends would enjoy
the funny interaction between his
brother and Develle.

“I can NOT make this up!!!” he post-
ed. “My 5-year-old brother called the
police and said that the Grinch is steal-
ing people’s Christmas and he don’t
want him to steal his, so they really
came to our house!”

“The Grinch is not going to come
steal your Christmas. I won’t let that
happen,” Develle said to TyLon.

TyLon told Develle that he had seen
the video on Facebook. He showed her
the video, and told her he watches all
the videos about the Grinch.

“So what are you going to do if he
tries to steal your Christmas?” Develle
asked TyLon.

“I want y’all to come back to my
house and take him to jail,” TyLon re-
plied.

Develle said she was pretty sure By-
ram Police Department could handle
that request.

“You thought the Grinch was going to
steal your Christmas, for real?” TyLon’s
mother asked him.

The boy nodded solemnly. “He steals
everybody’s Christmas.”

On Sunday, TyLon explained further
what he will do if he runs across the
green man himself. 

“I’m going to say, ‘put your hands be-
hind your back and get down on the
ground.’ Then when he gets on the
ground, I’m gonna say, ‘Why are you
stealing Christmas?’ ” he said.

The little guy who wants to be a cop
when he grows up may have won the
hearts of the Byram Police Department,
and Develle said she’s definitely going to
make sure that TyLon’s Christmas isn’t
ruined by the Grinch. But, she pointed
out, it’s worth remembering that in the
story, saving Christmas also involves
saving the Grinch.

“I would be the one who would go out
and try to find the Grinch and try to open
up his heart to the joys of Christmas,”
Develle said.

Grinch
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TeDera Dewayne Graves and little
brother TyLon Pittman share YouTube
videos Sunday night, with some
lessons about the Grinch. TyLon called
police to the family’s house Saturday
night to keep the Grinch from stealing
his Christmas. THERESE APEL/CLARION
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blows. I felt the bullets. I felt the tears. I
felt the cries,” she said. “But I also
sensed the hope that dwelled in the
hearts of all of those people.”

With her three young children,
Evers left Mississippi in the mid-1960s
and moved to California, where she
built a corporate career and remained
involved in the push for justice. She
married Walter Williams, a fellow civil
rights activist, in 1976. They moved to
Oregon in 1989 and she was widowed a
second time when he died of cancer in
1995. Myrlie Evers-Williams was na-
tional chairwoman of the NAACP from
1995 to 1998.

For the museums’ dedication, she
was listed on the program simply as
Myrlie Evers, and when she arrived for
the ceremony, The Associated Press
asked her preference for her name in
news reports. “Just Evers today,” she

said.
Moments before Evers spoke at the

public ceremony on a chilly morning
outside the museums, President Donald
Trump had toured the civil rights mu-
seum and spoken to a smaller audience
of civil rights veterans, elected officials
and other invited guests inside.

Evers did not mention Trump in her
speech. Rather, she recalled a conversa-
tion she and Medgar Evers had about
why he put his own life on the line to
fight racism and push for change.

“‘It’s not just about me. It is not just
about you, but it is about each and every
one of us who live in this state and who
embrace this country, the United States
of America. Because regardless of race,
creed or color, we are all Americans,’”
she recalled him saying.

She said that, “We in America are still
suffering from some of the same ills ...
that we have over the years.”

But she also said: “If Mississippi can
rise to the occasion, then the rest of the
country should be able to do the same
thing.”
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