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Natchez applies for 
grant to save local landmark

NATCHEZ — The City of Natchez is
applying for state funding to repair the
city-owned Angelety House.

The Natchez Democrat reported the
Natchez Board of Aldermen approved
Community Development Director
James Johnston’s request to submit an
application for grant funding to the
Mississippi Department of Archives
and History to repair the property.

Johnston told the board Tuesday the
house is in “extreme danger” of fall-
ing, with the most urgent need being
the roof.

Mayor Darryl Grennell said a blue
tarp covered a section of the roof that’s
leaking. Grennell said the roof is ap-
proximately 30 years old and has ex-
ceeded its life expectancy.

Police: Drug bust nets 11 arrests
SOUTHAVEN — Southaven police

have arrested 11 people in a drug bust
that netted methamphetamine and
crystal methamphetamine from a
home in the Colonial Hills area.

Police Chief Steve Pirtle told The

Commercial Appeal the drugs were
found after offices served a narcotics
search warrant on the home.

Pirtle said the suspects were
charged after officers searched the
home and found the meth and crystal
meth.

Man admits selling meth to
undercover officer in Gulfport

GULFPORT — Prosecutors said a
28-year-old Gulfport man has admitted
selling meth to an undercover narcot-
ics officer and been ordered to serve
five full years in prison.

Assistant District Attorney Mitch
Owen told the Sun Herald Gulfport
police arrested Aaron Wayne Page
after his second sale, which was in a
parking lot in 2014.

Owen said Page pleaded guilty this
week on two counts of transfer of a
controlled substance in Harrison Coun-
ty Circuit Court.

Judge Roger Clark sentenced Page
to 10 years in prison and suspended
five years but ordered five behind bars
without eligibility for early release. 

— Associated Press

Mississippi Briefs

NEW YORK — Stocks ended slight-
ly higher Friday, helped by better-than-
expected quarterly results from Goo-
gle’s parent Alphabet and retailer Ama-
zon and a modest recovery in oil prices.

However, the gains were held back
by disappointing results from Exxon
Mobil as well as news out of the Bank of
Japan, which did not announce as much
stimulus as many had hoped.

The Dow Jones industrial average
closed down 24.11points, or 0.1 percent,
to 18,432.24.

The Dow was held back partly by a
drop in the oil giant Exxon Mobil. The
company reported its smallest quarter-
ly profit in 17 years, well below what
analysts were looking for, because of
the continuing weakness in oil prices.
Its major competitor, Chevron, fared
slightly better. While earnings dropped
sharply from a year ago, Chevron’s re-
sults still beat analysts’ expectations.

Exxon fell $1.25, or 1.4 percent, to
$88.95. Chevron climbed 69 cents, or
0.7 percent, to $102.48 after being down
earlier in the day.

Broader market indicators ended
higher. The Standard & Poor’s 500 in-
dex rose 3.54 points, or 0.2 percent, to
2,173.60 and the Nasdaq composite in-
creased 7.15 points, or 0.1 percent, to
5,162.13.

Wall Street is finishing out its busi-
est week of corporate earnings, which
was dominated by mostly strong re-
sults from technology companies in-
cluding Apple, Facebook, Alphabet,
Amazon and others.

FINANCIAL MARKETS

Stocks close
mostly higher,
aided by tech, oil
KEN SWEET
ASSOCIATED PRESS

AT&T Inc                      T              30.97       43.89      43.29     +.71
Aerojet Rocketdyne   AJRD       13.98       23.55      18.86     +.12
Apache Corp               APA         32.20       59.59      52.50     +.66
Armstrong Flooring    AFI           11.77       20.09      19.93      -.08
ATMOS Energy           ATO         52.08       81.97      79.79     +.49
BancorpSouth             BXS          18.69       27.23      23.82      -.12
Baxter Intl                   BAX         32.18       48.50      48.02      -.20
Cal-Maine Foods Inc   CALM      39.60       63.25      41.90   +1.41
Callon Petrol               CPE            4.21       12.56      11.39     +.29
Cardinal Health          CAH         73.25       91.23      83.60   +1.04
Caterpillar Inc             CAT         56.36       84.29      82.76      -.16
CenturyLink Inc           CTL          21.94       32.94      31.44     +.61
Chevron Corp              CVX         69.58     107.58    102.48     +.69
Citizens Holding         CIZN        19.01       25.42      22.51      -.01
CocaCola Co                KO           36.56       47.13      43.63      -.02
Comcast Corp A          CMCSA    50.00       68.36      67.25      -.61
Denbury Res                DNR           0.86         4.80        2.90      -.04
DuPont                        DD           47.11       75.72      69.17      -.07
Duke Energy               DUK         65.50       87.31      85.59     +.39
Eastgroup Prop           EGP          49.31       73.31      73.62     +.64
Entergy                        ETR          61.27       82.09      81.39     +.87
FedEx Corp                  FDX       119.71     173.00    161.90     +.45
First Bncshs Miss.        FBMS       15.32       19.32      17.50         ...
Freds Inc                      FRED        11.27       18.37      15.89      -.11
Gannett Co                 GCI          11.73       17.91      12.76     +.02
Gen Electric                 GE            19.37       33.00      31.14      -.11
Hancock Holding        HBHC       20.01       30.96      28.99      -.54
Haverty Furn               HVT         16.65       24.54      18.43     +.32
Hill-Rom Hldgs            HRC         42.99       58.73      53.43     +.84
Home Depot               HD           92.17     138.12    138.24     +.28
Intl Paper                    IP             32.50       48.97      45.81     +.08
Isle Capri Casino         ISLE          10.62       21.43      18.73      -.08
Kinder Morgan Inc     KMI         11.20       35.92      20.33     +.11
Kroger Co                    KR            27.32       42.75      34.19      -.21
L-3 Communications   LLL         101.11     154.50    151.63   +1.79
La-Z-Boy Inc                LZB          19.56       30.25      30.22     +.16
MGM Resorts Intl        MGM       16.18       25.29      23.98      -.25
Magal Secur                MAGS        3.93         5.30        5.29     +.01
McDonalds Corp         MCD        87.50     131.96    117.65    -1.77
Monsanto Co              MON       81.22     114.26    106.77     +.65
Nexstar Bdcstg Grp     NXST       34.65       61.79      50.55    -1.06
Northrop Grumman   NOC       152.31     224.12    216.63      -.60
Nucor Corp                  NUE         33.90       57.08      53.64      -.17
Paccar Inc                    PCAR       43.46       66.43      58.97     +.44
Parkway Properties     PKY         11.54       18.04      17.37     +.12
Peoples Fincl Miss       PFBX          8.53       11.26      10.40      -.10
PepsiCo                        PEP          76.48     110.94    108.92     +.79
Quanta Services          PWR        16.77       27.93      25.60     +.03
Raytheon Co               RTN         96.68     139.93    139.53   +1.47
Regions Fncl                RF              7.00       10.81        9.17     +.01
Renasant Corp            RNST        29.49       37.28      32.22      -.37
Sanderson Farms        SAFM       64.13       95.98      87.59   +2.32
Schlumberger Ltd       SLB          59.60       85.12      80.52   +1.47
Southern Co                SO            41.81       54.64      53.50     +.24
Stein Mart                   SMRT         5.61       11.48        8.60     +.03
Toyota Mot                 TM           97.80     133.71    111.60     +.84
Trustmark                    TRMK      19.75       26.62      26.10      -.17
Tyson Foods                TSN          39.05       73.78      73.60     +.55
Verizon Comm            VZ            38.06       56.95      55.41     +.55
WalMart Strs               WMT       56.30       74.35      72.97      -.27
Wells Fargo & Co        WFC         44.50       58.25      47.97      -.16
Weyerhaeuser             WY          22.06       33.07      32.72     +.35
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$1.1179 +.0106

qq pp
pp qq
qq pp
pp pp

Markets & Money

For the past several weeks, retailers
have been gearing up for the onslaught
of parents trying to make sure their
kids are well-equipped for the school
year. Well-prepared moms and dads
who planned ahead will be sitting com-
fortably at home in the next few days
happily sipping their sweet tea, while
the rest of us plunge into the nightmar-
ish stampede of parents desperately
trying to find the right 3-by-5 cards or
the correct brand of No. 2 pencils spec-
ified on their kids’ supply lists.

According to some retail experts,
this back-to-school season should pro-
vide a much-needed infusion of cash,
as financial worries have eased for
some. According to a recent study by
the National Retail Federation, K-12
and college shopping trips are expect-
ed to yield nearly $76 billion, well
above last year’s $68 billion.

“Families are still looking for bar-
gains, but there are signs that they are
less worried about the economy than in
the past,” NRF President and CEO
Matthew Shay said. “Heading into the
second half of the year, we are optimis-
tic that overall economic growth and
consumer spending will continue to
improve as they did in the first two
quarters of the year. We fully expect
retailers to be aggressive with of-
fering great deals both in stores and
online for back-to-school shoppers.
And retailers will keep a close eye on
inventory levels as families spread out
their shopping throughout the sum-
mer.”

The organization enlisted Prosper
Insights and Analytics for the annual
survey, which found that families with
children in grades K-12 plan to spend
an average of $673.57 on apparel and
accessories, electronics, shoes and
school supplies, up from last year’s
$630.36 for a total of $27.3 billion, ac-
cording to the survey. That’s almost a
10 percent increase over last year’s
tally.

There is also expected to be a surge
in spending, which coincides with
states’ sales-tax holidays, in which
consumers can avoid paying sales tax
on certain items. Mississippi’s sales
tax holiday is this weekend and allows
tax-free sales of clothing and footwear
up to $100.

The NRF notes that it has observed
over the years that each year’s back-to-

school spending follows a pattern, in
which families typically splurge on
supplies one year, followed by a year
in which they avoid making larger
purchases on more-durable items such
as backpacks and computers. The
pattern then repeats itself; this year is
expected to be a “stock-up” cycle.

According to the survey, K-12 con-
sumers plan to spend $9.54 billion on
clothing (purchased by 95 percent),
$8.27 billion on electronics such as
computers or calculators (57 percent),
$5.12 billion on shoes (94 percent) and
$4.37 billion on school supplies such as
notebooks, folders, pencils, backpacks
and lunchboxes (96 percent). Parents
say they will spend an average $235.39
on clothing, $204.06 on electronics,
$126.35 on shoes and $107.76 on school
supplies.

Even with the expected good perfor-
mance, parents are still bullish on
spending money and will be looking
for sales. “The budget-conscious con-
sumer is not forgetting about price,
quality or value, and we continue to
see this when it comes to back-to-
school shopping,” Prosper Principal
Analyst Pam Goodfellow said. “That is
why many parents are taking advan-
tage of shopping early, scouring ads
and websites for the best deals, and
taking advantage of free shipping with
online purchases.”

Among other findings from the
study:

More families are getting their
shopping done early. Nearly three-
quarters of parents started their shop-
ping several weeks ago, with the num-
ber of procrastinators down to about
22 percent.

More parents are shopping online.
Nearly half of parents have shopped
online for school supplies, or plan to.
Still, most shoppers choose discount
stores.

Older students = more expense.
College students and families with
children in college plan to spend an
average of $888.71, according to the
survey. “Whether it’s laptops for class
or mini-fridges for the dorm, college
simply costs more than the lower
grades,” Shay said. “Some of these
big-ticket items can last all four years,
but when they need to be replaced it’s
a bigger investment than pencils and
lunchboxes. But retailers are ready to
help students and parents alike stretch
their dollars and make the investment
in college pay off.”

For more on our back-to-school
shopping plans, visit https://nrf.com/
news/top-trends-2016
-back-school-and-college-shopping.
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According to a recent study by the National Retail Federation, K-12 and college shopping trips
are expected to yield nearly $76 billion, well above last year’s $68 billion. 

It’s back to stores
for back to school 

Bill
Moak
CONSUMER WATCH

Exxon, Chevron earnings
sink as oil tumbles, 4B


