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Gulfport hospital receives 
$2.3M FEMA grant

GULFPORT — Memorial Hospital
in Gulfport is getting more than $2 mil-
lion to expand its electrical generator
capacity ahead of hurricane season.

U.S. Sen. Thad Cochran said in a
news release Thursday the FEMA
Hazard Mitigation Grant will help pay
for the installation of two 2,250-kilo-
watt bi-fuel system generators to help
provide the facility with a more reli-
able electricity supply.

The FEMA grant will cover 75 per-
cent of the $3.1 million cost of the pro-
ject.

Flaggs says he will seek second
term as Vicksburg mayor

VICKSBURG — Vicksburg Mayor
George Flaggs Jr. says he’ll run for a
second term in 2017.

The Vicksburg Post reported Flaggs
said he’s announcing early because he
was “hearing footsteps” from potential
challengers. The 63-year-old Democrat
said he fasted and prayed before mak-
ing his decision.

Highway Patrol: Child hit 
by car in Shannon dies

SHANNON — The Mississippi

Highway Patrol is investigating the
death of a child struck by a car on
Highway 245 in Shannon.

Lee County Coroner Carolyn Green
said the boy was pronounced dead at
North Mississippi Medical Center on
Thursday afternoon.

Troopers identified the child as
8-year-old Adam Ray Robert of Shan-
non. Troopers told WTVA TV it ap-
pears a car was southbound when it
struck the boy. They said it appears
the boy was struck in the road.

12 construction workers 
charged with identify fraud

Mississippi’s attorney general says
a dozen workers for a Flora construc-
tion company are accused of identity
fraud and violating the Mississippi
Employment Protection Act.

Attorney General Jim Hood said all
12 are undocumented immigrants and
have been charged with one count each
of the two crimes. He said all worked
for Bonds and Associates and were
arrested at job sites in Jackson.

Hood, in a news release Thursday,
said that once the state charges are
resolved, the workers will be turned
over to federal immigration officials.

— Associated Press

Mississippi Briefs

NEW YORK — Stocks rose Friday to
finish their strongest week in almost
three months. Banks gained ground af-
ter Federal Reserve Chair Janet Yellen
said the central bank intends to keep
raising interest rates provided the
economy continues to improve.

Stocks turned higher in the last few
hours of trading to finish at their high-
est levels of the day. Banks made the
largest gains, as they stand to make big-
ger profits on lending if interest rates
rise further. Phone companies traded
higher after Verizon reportedly agreed
in principle to a new contract with
striking employees. Alphabet led tech-
nology stocks higher.

Yellen said it will be “appropriate”
to raise interest rates in the next few
months if the economy continues to im-
prove, and she emphasized that the Fed
will move slowly and carefully. There
were signs of that improvement
throughout the week, including in-
creased home sales, leading to big
gains for stocks. On Friday the Com-
merce Department said the U.S. econo-
my grew a bit more in the first quarter
than it previously estimated. 

The Dow Jones industrial average
rose 44.93 points, or 0.3 percent, to
17,783.22. The Standard & Poor’s 500 in-
dex added 8.96 points, or 0.4 percent, to
2,099.06. The Nasdaq composite index
picked up 31.74 points, or 0.6 percent, to
4,933.50.

Bank stocks were led higher by
Bank of America, which rose 18 cents,
or 1.2 percent, to $14.88, and Citigroup,
which picked up 47 cents, or 1 percent,
to $46.58. 

FINANCIAL MARKETS

Stocks rise 
to wrap up
strong week 
MARLEY JAY
ASSOCIATED PRESS

AT&T Inc                      T              30.97       39.72      38.99     +.15
Aerojet Rocketdyne   AJRD       13.98       24.35      17.44     +.17
Apache Corp               APA         32.20       61.93      58.29     +.26
Armstrong Flooring    AFI           11.77       17.84      17.21     +.82
ATMOS Energy           ATO         50.83       75.10      72.69     +.32
BancorpSouth             BXS          18.69       27.23      23.95     +.31
Baxter Intl                   BAX         32.18       46.95      43.31      -.12
Cal-Maine Foods Inc   CALM      44.13       63.25      45.74     +.14
Callon Petrol               CPE            4.21       12.00      11.47      -.27
Cardinal Health          CAH         74.73       91.23      78.15     +.86
Caterpillar Inc             CAT         56.36       88.82      71.96      -.12
CenturyLink Inc           CTL          21.94       34.07      26.81     +.18
Chevron Corp              CVX         69.58     104.44    102.02     +.52
Citizens Holding         CIZN        18.80       25.42      22.06     +.15
CocaCola Co                KO           36.56       47.13      44.78     +.09
Comcast Corp A          CMCSA    50.00       64.99      62.88     +.59
Denbury Res                DNR           0.86         7.48        3.93      -.11
DuPont                        DD           47.11       75.72      67.17     +.21
Duke Energy               DUK         65.50       81.39      77.98     +.02
Eastgroup Prop           EGP          49.31       64.20      64.19     +.61
Entergy                        ETR          61.27       80.06      75.65     +.07
FedEx Corp                  FDX       119.71     185.19    164.47   +1.07
First Bncshs Miss.        FBMS       15.32       19.32      16.55      -.05
Freds Inc                      FRED        11.27       20.05      14.65     +.22
Gannett Co                 GCI          10.75       17.91      15.61     +.13
Gen Electric                 GE            19.37       32.05      30.12     +.10
Hancock Holding        HBHC       20.01       32.98      27.50     +.11
Haverty Furn               HVT         16.65       24.54      18.70     +.25
Hill-Rom Hldgs            HRC         42.99       58.73      49.03     +.35
Home Depot               HD           92.17     137.82    133.94      -.11
Intl Paper                    IP             32.50       53.17      42.09     +.25
Isle Capri Casino         ISLE          10.62       21.43      16.20     +.84
Kinder Morgan Inc     KMI         11.20       42.50      17.85      -.07
Kroger Co                    KR            27.32       42.75      35.71     +.12
L-3 Communications   LLL         101.11     139.13    137.89     +.10
La-Z-Boy Inc                LZB          19.56       29.34      26.39     +.59
MGM Resorts Intl        MGM       16.18       24.41      22.93     +.42
Magal Secur                MAGS        3.93         5.20        4.75     +.01
McDonalds Corp         MCD        87.50     131.96    123.25      -.54
Monsanto Co              MON       81.22     120.00    109.49      -.13
Nexstar Bdcstg Grp     NXST       34.65       61.79      53.10     +.78
Northrop Grumman   NOC       152.31     218.84    214.42     +.47
Nucor Corp                  NUE         33.90       51.10      48.39      -.12
Paccar Inc                    PCAR       43.46       66.74      55.63     +.16
Parkway Properties     PKY         11.54       18.68      17.58     +.18
Peoples Fincl Miss       PFBX          8.53       11.15      10.25      -.15
PepsiCo                        PEP          76.48     106.94    101.96     +.06
Quanta Services          PWR        16.77       30.61      23.66     +.09
Raytheon Co               RTN         95.32     132.43    130.22     +.19
Regions Fncl                RF              7.00       10.87        9.87     +.14
Renasant Corp            RNST        29.20       37.28      34.56     +.27
Sanderson Farms        SAFM       64.13       95.98      88.64    -3.91
Schlumberger Ltd       SLB          59.60       92.61      77.17      -.21
Southern Co                SO            41.40       51.79      49.16      -.06
Stein Mart                   SMRT         5.61       11.48        6.86     +.07
Toyota Mot                 TM           97.80     139.96    100.59    -1.68
Trustmark                    TRMK      19.75       26.04      24.81     +.33
Tyson Foods                TSN          39.05       70.44      65.07     +.08
Verizon Comm            VZ            38.06       54.49      50.62     +.46
WalMart Strs               WMT       56.30       75.83      70.75      -.10
Wells Fargo & Co        WFC         44.50       58.77      50.85     +.30
Weyerhaeuser             WY          22.06       33.11      31.48     +.23
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Stocks of Local Interest

DOW
17,873.22 +44.93

NASDAQ
4,933.50 +31.73

S&P 500
2,099.06 +8.96

10-YR T-NOTE
1.86% +.03

30-YR T-BOND
2.65% +.01

CRUDE OIL
$49.33 -.15

GOLD
$1,213.80 -6.60

EURO
$1.1114 -.0077
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Markets & Money

Credit bureaus have long memories.
As any consumer who’s tried to get a
home loan with a less-than-stellar
credit record knows, mistakes you
made in the past can hang around like
a ghost that never seems to go away. If
you missed a credit card payment,
racked up too much in debt compared
to your income, or had garnishments,
divorce, bankruptcies, liens or just
made some questionable financial
decisions, they can affect you for a
decade or more. The credit score, used
just about everywhere, takes all this
into account and reduces you to a sim-
ple number.

For those deciding whether to grant
someone credit, that number indicates
just how good (or bad) a customer
you’re likely to be, and they make
decisions — unfairly or not — based on
this simple, computer-generated num-
ber. And making it worse is the fact the
credit rating is now used in a variety
of situations far-removed from lend-
ing. Your credit score can keep you
from getting a job, an apartment or
good rates on insurance.

And, even though credit-scoring
models take into account the passage
of time, many consumer advocates say
they are looking back too far. Credit
bureaus have come under fire in the
last couple of years for failing to cor-
rect erroneous information, making it
difficult for people to remove negative
information and even trying to upsell
them with costly new products and
services when they’re trying to dispute
those errors.

The problem is that things change;
the person you are today is usually
very different than the person who let
his or her payments lapse way back
before you knew better. 

Recently, U.S. Rep. Maxine Waters,
D-Calif., (a ranking member of the U.S.
House Committee on Financial Ser-
vices), announced she’s about to in-
troduce a bill that would attempt to
tame some of the power wielded by
credit bureaus. Among them would be
a reduction in the amount of time neg-

ative information can hurt you.
"I recognize that credit information

is necessary for lending decisions,"
Waters said in a press call announcing
the bill last week. "But the growing
reliance on credit information for
noncredit decisions means that credit
reporting and credit scoring have a

significant impact on many aspects of
consumers' lives."

Waters’ bill would, if enacted, con-
stitute the biggest overhaul to the
credit-reporting system since the Fair
Credit Reporting Act was enacted 46
years ago. Among her proposals:

Taking three years off the clock.
Waters’ bill would shorten by three
years the amount of time consumers
could be affected by negative informa-
tion. For example, an item that would
normally stay on your report for seven
years would now roll off in four.

Medical debt grace period. A 180-
day grace period would allow you to
clear up your medical-bill delinquen-
cies before they could appear on the
report.

Predatory lender provisions. If
you were victimized by a predatory
mortgage lender, negative information
about you resulting from that loan
would have to be removed.

Cutting back credit report use in
hiring. It would be illegal for employ-
ers to use credit history in hiring deci-
sions except under a narrow set of
exemptions, such as obtaining national
security clearances. 

Student loan protection. Those
who used private student loans to fi-
nance their educations could have
delinquent or default information re-
moved after making nine monthly
payments in a row. (This protection is
already in place for federal student
loan borrowers.)

More notice. Companies that send
negative information about you to a
credit bureau would have to alert you
within five business days.

Many consumer advocates have
expressed their doubts about whether
such sweeping reforms can make it
through Congress and into law; howev-
er, the proposal (and others like it)
could help get the ball rolling on fixing
a system that most agree is overdue
for an overhaul.

Contact Bill Moak at moakconsum-
er@gmail.com.
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Rep. Maxine Waters, D-Calif., said she’s introducing a bill that would seek to tame some of
the power credit bureaus wield. 

Bill aims to tame
credit scoring 
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