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Business
GreenTech plans
sports car line

Automotive manu-
facturer WM GreenTech
Automotive, which has a
pilot facility in Horn Lake
and is building a new
facility in Tunica, has
entered into a partner-
ship with a sports car
maker to design and man-
ufacture highly-efficient
vehicles for the Asian
market. 

GreenTech’s partner is
Saleen Automotive, an
American specialty man-
ufacturer of high perfor-
mance sports vehicles. 

According to a Green-
Tech news release, the
partnership will create a
product line of highly-
efficient super sports
cars, the WM Saleen, for
the Asian market. The
companies also will col-
laborate on the cars’ mar-
keting, branding and
distribution. 

National parks bring
$297.7M to state

A new National Park
Service report shows the
6,449,713 visitors to na-
tional parks in Mississip-
pi in 2012 spent $297.7
million and supported
2,436 jobs in the state. 

“This new report
shows that national park
tourism is a significant
driver in the national
economy — returning $10
for every $1 invested in
the National Park Service
— and a big factor in our
state’s economy as well, a
result we can all sup-
port,” said Stan Austin,
NPS Southeast regional
director. 

U.S. Geological Survey
economists Catherine
Cullinane Thomas, Chris-
topher Huber and Lynne
Koontz conducted the
analysis that found $14.7
billion of direct spending
by 283 million park visi-
tors in communities with-
in 60 miles of a national
park and a cumulative
benefit to the U.S. econo-
my of $26.75 billion. 

The national parks in
Mississippi are Vicks-
burg National Military
Park, Natchez National
Historic Park and por-
tions of Natchez Trace
Parkway and Gulf Is-
lands National Seashore. 

Hospital bankruptcy
can move forward

The bill that will allow
Natchez Regional Med-
ical Center to declare
Chapter 9 bankruptcy has
left the governor’s desk,
clearing the way for the
county-owned hospital to
proceed with the appro-
priate court filings. 

Because the hospital is
county-owned, declaring
bankruptcy requires
legislative approval.
Hospital officials sought
permission to file for
bankruptcy last month,
saying the hospital faced
at the time $3 million
more in financial liabil-
ities than it had in assets. 

The Rev. Leroy White,
chairman of the hospital’s
board of trustees, he
plans to go to Jackson to
meet with the bankruptcy
attorney, Eileen Shaffer,
who also worked with the
hospital during its 2009
bankruptcy. 

NRMC opened in 1960
as Jefferson Davis Me-
morial Hospital. 

City smooths way
for used car dealers

Horn Lake aldermen
have voted to make it
easier for used car deal-
erships to locate in the
city. 

On the Planning Com-
mission recommendation,
board voted 5-1 this week
to amend zoning ordi-
nances to allow dealer-
ships in the M-1, M-2, C-3
and C-4 zoning districts. 

Previously, used car
dealerships were allowed
only in conjunction with
new car dealerships.
Some aldermen wanted to
ease restrictions to allow
upscale, high-volume
used dealerships. 

— Staff, wire reports 

PORTFOLIO

With all of the publicity sur-
rounding the recent data
breaches at Target, Michaels
and others , the awareness of
identity theft has mushroomed.

This crime victimizes con-
sumers in ever-increasing num-
bers. According to the National
Crime Victimization Survey, the
incidence of fraud is increasing
and claimed about 16.6 million
victims in 2013 (about 7 percent
of Americans).

That calculates roughly to
about a one in 14 chance of
being a victim. “I’ll take those
odds,” you might say, if you’re a
risk taker. But not so fast.
That’s actually a pretty high
level of risk, compared with a
list of risks published by the
National Safety Council, tabu-
lating the odds of misfortune.

Statistically, the risk is much
higher than, say, dying in a car
accident (1 in 108, according to
the National Safety Council),
but not as high as perishing

from cancer or heart disease (1
in 7). That’s pretty sobering,
and, really, statistics only mat-
ter when the statistic is not you.

The fact is, identity theft
does not respect borders or
income, race or neighborhood.
Far from being a victimless
crime, it can shatter hard-
earned reputations and mow
down carefully-tended gardens
of credit. In some cases, it can
even lead to innocent people
being wrongly accused or even
prosecuted for crimes they
didn’t commit.

Many of our state and local
agencies and consumer-ori-
ented organizations are getting
together to hold shredding
events this Friday and Sat-
urday. Anyone with a pulse
should make plans to attend
these events, some of which
will also provide a chance to
bring old electronics junk, such
as outdated computers, to be
securely destroyed. Will shred-
ding alone erase your risk?
Absolutely not. But it’s one
important piece of a strategy to
decrease your risk of becoming
a victim.

So, here are seven reasons
why you should take advantage
of this and every other free
shredding opportunity, in Let-
terman-style presentation:

7. It’s cool to see and hear
your documents being munched
into confetti.

6. You are doing something
to help keep you from becom-
ing a victim.

5. There is an infinitesimally
small chance anyone would be
able to use those documents
against you, because they’re
hamster bedding.

4. You are doing your part
for the planet; those old bank
statements might become one
of more than 5,000 products.

3. You can rest easy knowing
you’re giving a job to the man
who drives that cool shredding
truck.

2. By bringing that old com-
puter for destruction, you are
saving some pretty nasty ma-
terials from going into landfills
and poisoning groundwater.

1. Did I mention it’s free?

Bill Moak writes the Consumer Watch
blog for The Clarion-Ledger. Contact
him at moakconsumer@gmail.com.

7 reasons to have documents shredded

BILL MOAK

ONLINE
Times and locations for shredding,
clarionledger.com

M
ississippi has vast reserves
of oil and natural gas in the
ground, waiting for the
right technology and best

possible business plans to tap into it,
speakers said at a Thursday confer-
ence.

The daylong symposium at the Mar-
riott in downtown Jackson was devoted
to enhanced oil recovery, a term gener-
ally referring to techniques that can
draw greater amounts of oil and natu-
ral gas from the ground than longer-
established methods. The event was
co-hosted by Mississippi State Univer-
sity and Rice University.

Supporters say Mississippi can
emerge as a leader in enhanced oil
recovery. There are shale plays and oil
fields throughout the state as well as
an established energy economy that
accounts for 22,000 jobs and 8 percent
of Mississippi’s gross domestic prod-
uct. Further exploration of the state’s
resources through advanced extrac-
tion techniques will create jobs and
help reduce dependence on foreign oil,
says Charles McConnell, executive
director of Rice University’s Energy
and Environment Initiative.

“Fossil fuels are going to be with us
for the next 50 to 100 years in all parts
of the world. It’s a given. It’s not a
question of ‘if’ but a question of ‘how’ ”
they’re used, he said.

While acknowledging biomass and
other alternative-energy sources are

needed, too, McConnell says there’s
simply too great a demand for energy
from countries like India and China
with emerging middle classes to limit
the sources that energy is derived
from. He said some 1.3 billion people
worldwide live in “energy poverty,”
such as homes with no electricity or no
access to automobiles, places that need
Mississippi’s oil and gas.

Enhanced oil recovery sometimes
uses the controversial practice known
as hydraulic fracturing, or “fracking,”
to extract oil and gas from the ground.
Environmental groups say the method
can pose great danger to the drinking
water and land where the technique is
used. 

Technology is improving to the
point that fracking and other extrac-
tion techniques can be performed suc-
cessfully but in a way that doesn’t
harm the environment, says Patrick
Sullivan, president of the Mississippi
Energy Institute. Still, he admits it
could take a while to convince those
who are skeptical of the practice that
advanced extraction can be done safe-
ly.

“That’s going to be a perpetual
thing. In the area of education, we
can’t do enough of that,” he said.

A common enhanced oil recovery
method involves injecting carbon diox-
ide into the ground, as it’s a cheaper
method than others and is touted as
lowering the oil’s viscosity. McConnell
says many energy producers are turn-
ing to carbon capture and storage to
help reduce environmental risks in oil
drilling.

Carbon dioxide is captured and
stored in the ground to keep the poten-
tially harmful matter out of the air.
Sullivan says its use in Mississippi by
oil and gas companies is limited, but
Mississippi Power’s under-construc-
tion lignite-coal plant in Kemper Coun-

ty will use sequestration for 65 percent
of its carbon dioxide emissions. The
utility would then sell the sequestered
gas to companies that need it for their
own production and perhaps lead more
oil-and-gas companies to do the same,
he said.

The Sierra Club environmental
group has challenged the Kemper
County plant’s technology and the
impact on ratepayers from the plant’s
construction.

Mississippi is producing as many as
30 million barrels of oil per year and
has been in an upward trend in that
regard for roughly the last decade
after a protracted drop from the 1970s
forward. Gov. Phil Bryant says en-
hanced oil recovery could further
those gains, especially if the state —
and not the federal government —
takes the lead in crafting a policy that
both encourages business investment
and protects the environment.

“We care more than anybody in
California or New York about Mis-
sissippi’s land, air and water. We keep
trying to make it safer,” Bryant said.

To contact Jeff Ayres, call (601) 961-7050 or
follow @jeffayres71 on Twitter.
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Contractors work on a drilling rig in Gillsburg. Oil companies plan a big increase in drilling activity in 2014 in southwest Mississippi.
They’re trying to extract oil from a formation called the Tuscaloosa Marine Shale, which one study says could hold 7 billion barrels.
ROGELIO V. SOLIS/AP

Anticipation 
Miss. awaits
way to tap oil,
gas reserves
By Jeff Ayres
jeff.ayres@jackson.gannett.com

“Fossil fuels are going to
be with us for the next 50
to 100 years in all parts of
the world. It’s a given. It’s
not a question of ‘if’ but a
question of ‘how’ ” 

CHARLES MCCONNELL, executive director
of Rice University’s Energy and Environment
Initiative


