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Business
Grants boost areas’
development odds

TheMississippi De-
velopment Authority
recently awarded match-
ing grants to help nine
nonprofit economic de-
velopment organizations
or local governments
prepare available green-
field sites for industrial
development.

Applicants to the Site
Development Grants
program can only apply
for one project and must
match state grant dollars
to a ratio of 1 to 1. Indi-
vidual county projects
are eligible for a maxi-
mum of $25,000 in match-
ing funds fromMDA,
and multi-county propos-
als are eligible for up to
$35,000 in matching
funds.

Recipients of Site
Development Grant Pro-
gram funds for 2013 are:
Madison County Econom-
ic Development Author-
ity, Panola Partnership,
Washington County, Boo-
neville-Prentiss County,
Winston County Econom-
ic Development Part-
nership, Brookhaven-
Lincoln County Chamber
and Industrial Devel-
opment Foundation, Eco-
nomic Development
Authority of Jones Coun-
ty, Area Development
Partnership and Hancock
County Port and Harbor.

Local firm expands
in West, Southeast

The Butler Snow law
firm is expanding its
public finance, tax in-
centives and credit mar-
kets practice group, with
five attorneys in its new
Denver office and four in
the Atlanta-Macon, Ga.,
region.

Donald Clark Jr.,
chairman of the Mis-
sissippi-based firm, said
the moves represent
continued expansion of
the firm nationally.

Earlier this month,
Butler-Snow announced
it was entering the New
York market.

Senators applaud
OSHA decision

The Occupational
Safety and Health Ad-
ministration has agreed
to withdraw its 2011 guid-
ance memorandum on
regulating small farms
with grain storage.

U.S. Sens. Thad Coch-
ran and Roger Wicker
were among lawmakers
in the Senate and House
who had opposed OSHA’s
2011 guidance memoran-
dum, which they viewed
as violating a long-stand-
ing congressional prohi-
bition on OSHA reg-
ulation of small farms
and as a potentially cost-
ly burden on more than
300,000 farms.

Congress has exempt-
ed small farm operations
from OSHA regulations
since 1976.

In withdrawing its
recent push to oversee
small farm grain bins,
OSHA also reiterated its
pledge to work with the
U.S. Department of Agri-
culture and organizations
representing farmers to
clarify rules regarding
grain storage.

Natchez hospital
bankruptcy bill filed

The bill that will allow
Natchez Regional Med-
ical Center to file for
bankruptcy has been
filed with the Mississippi
House.

Sponsored by several
lawmakers, House Bill
1449 is short, fewer than
170 words including its
digest and section head-
ers.

The bill was referred
to the local and private
legislation committee
after it was filed Tues-
day. It will have to pass
the House and Senate
and receive the gover-
nor’s signature before
the county-owned hospi-
tal can officially file for
bankruptcy.

— Staff, wire reports

PORTFOLIO

More of the world is buying
Mississippi’s goods and ser-
vices, according to the federal
government.

The state exported a record
$12.3 billion to countries across
the globe in 2013, according to
the U.S. Commerce Depart-
ment. It’s oneof16 states that set
new exporting benchmarks last
year, reflecting a global econo-
my that federal officials say is
less defined by physical bound-
aries and geography than in the
past.

“The opportunities are vast.

If a company isn’t doing busi-
ness in a foreign market, their
competitors probably are,” said
Carol Moore Anderson, director
of the Commerce Department’s
Mississippi Export Assistance
Center.

Thestate lastyear saw14per-
cent growth in export-related
jobs, and goods are currently
shipped to201countries, accord-
ing to the Mississippi Develop-
ment Authority.

CanadaandMexicohave long
been the top two markets for
Mississippi exports, thanks to
the impact of theNorthAmerica
Free Trade Agreement and the
countries’ proximity to the U.S.

ButPanamahas overtaken them
as the top destination for the
state’s exports, receiving almost
$2.2 billion in Mississippi prod-
ucts last year.

The ongoing Panama Canal
expansion is making Panama
more lucrative to states, but the
nation also has emerged as “a
shining star in Central Ameri-
ca,” as both a financial center
and a distribution hub, says Liz
Cleveland, manager of MDA’s
international trade office.

Canada andMexicowere sec-
ond and third, respectively,
among Mississippi’s top export

Miss. exports hit record in ’13
By Jeff Ayres
jeff.ayres@jackson.gannett.com

BY THE NUMBERS
State’s top five export markets in
2013 by dollar value:
1. Panama: $2.1 billion
2. Canada: $2 billion
3. Mexico: $1.3 billion
4. China: $671.2 million
5. Netherlands: $482.8 million
Top 2013 exports by dollar value:
1. Petroleum, coal products: $4.2
billion
2. Chemicals: $1.6 billion
3. Transportation equipment: $1.1
billion
4. Computers/electronics: $980.8
million
5. Paper: $801.2 million

Source: U.S. Commerce DepartmentSee EXPORTS, Page 11A

Figuring out how you’re
going to pay for college is a
high-stress endeavor formost
parents.We have beenwalking
through this process for some
time now, and there is an ocean
of information out there—
some helpful, some not.

Recently, we got a letter in
themail from a company called
Student Financial Aid Services
Inc., with a notice on the enve-
lope reading, “Student Financial
Aid Notice Enclosed.” Sincewe
had been signing up for schol-
arships and other types of fi-
nancial aid, my first thought
was that it was a response of
some kind. But when I noticed
the stamp, I paused. The stamp

was a bulk-rate stamp that, if
you look closely, says “presort-
ed standard.” Thismeans that
themailer was amass-mailed
piece.

Inside was a nice flier pro-
moting the services of this com-
pany. By signing up for their

services, the flyer and accom-
panying letter promised, they
could helpme complete the
Free Application for Federal
Student Aid. It sounds good at
first. Someonewill help you fill
out the forms and perhaps even
apply for scholarships and other
types of financial aid. But
there’s a catch. (Isn’t there al-
ways?) Youwill eventually pay
$79.99 for filling out the free
FAFSA.

The California-based compa-
ny has garnered 216 complaints
in the past three years, accord-
ing to the Better Business Bu-
reau ServingNortheast Cali-
fornia. Going in to read the
complaints reveals a lot of peo-

ple apparently are going to the
company’s site and thinking it’s
the free government site. The
company appears to havemade
a good-faith effort to rectify the
complaints, but the customers
haven’t all been satisfied. But it
does appear responsive, at least,
to its credit.

Still, I have always had a
problem paying for something I
can domyself— and for free.
I’m told that some people like to
pay other people to do things
like this for them, but I’m not
one of them. By theway, the
company’s website (www.faf-
sa.com) is easy tomistake for

Don’t pay to apply for student aid

BILL MOAK

SeeMOAK , Page 11A

G
round should break within
60 days on an 88-townhome,
affordable rental housing
project in the Farish Street
HistoricDistrict, the devel-

oper said Thursday.
Clarence Chapman, president of

Chartre Consulting in Oxford, said dur-
ing a ceremony at Mount Helm Baptist
Church that all that remains before dirt
turns onHelmPlace is site plan approv-
al and acquiring building permits from
the city of Jackson. If those milestones
are met and construction can start by
the middle of April, residents should
startmoving in byNovember, Chapman
said.

“Pre-leasing will start about 45 days
or so before that,” he said.

The $14.7 million development,
which will include a 4,000-square-foot
community center, sits adjacent to
Mount Helm Baptist, Jackson’s oldest
historically black church. Former
slaves founded the church in 1835.

Construction is set to begin on Helm Place development in mid-April, pending approval of permits. CHARTRE COMPANIES LTD.

Helm Place

The Helm Place development will feature 88
townhomes. CHARTRE COMPANIES LTD.

Townhome
community
project to begin
By Clay Chandler
cchandler@jackson.gannett.com

See HELM, Page 11A
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NYSE NASD

DOW 16039.37 15863.25 16027.59 +63.65 +0.40% -3.31%

DOW Trans. 7292.35 7201.47 7281.98 +18.05 +0.25% -1.60%

DOW Util. 516.80 509.31 516.25 +5.63 +1.10% +5.23%

NYSE Comp. 10232.12 10111.02 10228.58 +54.81 +0.54% -1.65%

NASDAQ 4240.67 4170.47 4240.67 +39.38 +0.94% +1.53%

S&P 500 1830.25 1809.22 1829.83 +10.57 +0.58% -1.00%

S&P 400 1343.17 1323.75 1341.67 +9.86 +0.74% -0.06%

Wilshire 5000 19589.21 19340.93 19585.69 +133.98 +0.69% -0.61%

Russell 2000 1147.80 1124.40 1147.79 +15.25 +1.35% -1.36%

HIGH LOW CLOSE CHG. %CHG. YTDStocksRecap

Shares of Burger King rose Thursday
after the fast-food chain reported
strong fourth-quarter results.

For the quarter ended Dec. 31,
Burger King says it earned $66.8
million, or 19 cents per share. That
compares with $48.6 million, or 14 cents
per share, a year ago. Not including
one-time items, it said it earned 24 cents
per share, above the 23 cents per share
Wall Street expected.

The improved performance was
fueled by growth overseas and the
popularity of new menu items like
lower-calorie Satisfries french fries and
the Big King burger that mimics
McDonald’s Big Mac.
The Miami-based chain says global

sales rose 1.7 percent at locations open at
least a year, with particularly strong results in
Asia. In North America the figure edged up
0.2 percent.

Total returns through Feb.13 Source: FactSetAP

Price-earnings ratio (Based on trailing 12 month results): 42
Total return 1-YR: 60% Dividend: $0.28 Div. yield: 1.1% Market value: $9.0 billion

$16 26
52-WEEK RANGEBurger King Worldwide (BKW)

Company
Spotlight Burger King profit rises

Thursday’s close: $25.75
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SStteeiinn MMaarrtt SMRT 7.447 16.17 1122..8811 ++..7711 +5.9 -4.8 +43.9 1.6

TTooyyoottaa MMoott TM 99.345 134.94 111166..1155 --11..4411 -1.2 -4.7 +13.3 2.2

TTrruussttmmaarrkk TRMK 22.362 28.88 2233..5566 ++..1111 +0.5 -12.2 +1.9 13 3.9

TTyyssoonn FFooooddss TSN 21.790 38.25 3377..4477 ++..5588 +1.6 +12.0 +57.9 16 .8

VVeerriizzoonn CCoommmm VZ 44.114 54.31 4477..3311 --..0066 -0.1 -3.7 +11.3 12 4.5

WWaallMMaarrtt SSttrrss WMT 68.136 81.37 7755..3366 ++..4400 +0.5 -4.2 +7.6 14 2.5
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52-WK RANGE CLOSE YTD 1YR
NAME TICKER LO HI CLOSE CHG %CHG %CHG %RTN P/E YLD

52-WK RANGE CLOSE YTD 1YR
NAME TICKER LO HI CLOSE CHG %CHG %CHG %RTN P/E YLD

Stocks of Local Interest

PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown. cc - P/E exceeds 99. dd - Loss in last 12 months.

Interestrates

The yield on the
10-year Treasury
fell to 2.73 per-
cent Thursday.
Yields affect
rates on
mortgages and
other consumer
loans.

NET 1YR
TREASURIES YEST PVS CHG AGO

3.25

3.25

3.25

.13

.13

.13

PRIME
RATE

FED
FUNDS

3-month T-bill .03 0.04 -0.01 .09

6-month T-bill .07 0.08 -0.01 .12

52-wk T-bill .11 0.11 ... .15

2-year T-note .31 0.34 -0.03 .28

5-year T-note 1.50 1.57 -0.07 .91

10-year T-note 2.73 2.76 -0.03 2.02

30-year T-bond 3.68 3.72 -0.04 3.23

NET 1YR
BONDS YEST PVS CHG AGO

Barclays LongT-BdIdx 3.47 3.51 -0.04 2.81
Bond Buyer Muni Idx 4.89 4.89 ... 4.04
Barclays USAggregate 2.37 2.34 +0.03 1.93
Barclays US High Yield 5.47 5.50 -0.03 5.98
Moodys AAA Corp Idx 4.54 4.48 +0.06 3.91
Barclays CompT-BdIdx 1.76 1.80 -0.04 1.16
Barclays US Corp 3.12 3.10 +0.02 2.83

YEST
6 MO AGO
1 YR AGO

Commodities
The price of
natural gas
jumped, the lat-
est rise in its
see-saw ride
so far this year.
Gas rose for
the second time
in three days
and reached its
highest settle-
ment price since
Feb. 4.

Crude Oil (bbl) 100.35 100.37 -0.02 +2.0

Ethanol (gal) 2.02 1.98 +0.10 +5.4

Heating Oil (gal) 3.03 3.01 +0.60 -1.5

Natural Gas (mm btu) 5.22 4.82 +8.32 +23.5

Unleaded Gas (gal) 2.78 2.76 +0.51 -0.3

FUELS CLOSE PVS. %CHG %YTD

Gold (oz) 1300.40 1295.30 +0.39 +8.2

Silver (oz) 20.39 20.33 +0.27 +5.4

Platinum (oz) 1416.60 1407.30 +0.66 +3.3

Copper (lb) 3.31 3.32 -0.26 -3.9

Palladium (oz) 730.90 728.85 +0.28 +1.9

METALS CLOSE PVS. %CHG %YTD

Cattle (lb) 1.43 1.42 +0.74 +6.4

Coffee (lb) 1.40 1.41 -0.96 +26.2

Corn (bu) 4.41 4.40 +0.11 +4.4

Cotton (lb) 0.88 0.88 -0.87 +3.5

Lumber (1,000 bd ft) 360.80 354.20 +1.86 +0.2

Orange Juice (lb) 1.46 1.46 +0.14 +7.3

Soybeans (bu) 13.44 13.23 +1.61 +2.4

Wheat (bu) 5.96 5.87 +1.45 -1.6

AGRICULTURE CLOSE PVS. %CHG %YTD

NEWYORK—The stock
market rose for the fifth
time in six days Thursday
as higher earnings from
several big U.S. compa-
nies helped investors
shrug off discouraging
news about jobs and retail
spending.

Goodyear Tire & Rub-
ber surged to its highest
level in almost six years
after the company’s earn-
ings beat analysts’ fore-
casts.CBSalso jumpedaf-
ter the broadcaster beat
Wall Street’s profit expec-
tations.

“The momentum from
earnings continues,” said
Andres Garcia-Amaya, a
global market strategist
at JPMorgan Funds.

The Standard & Poor’s
500 indexrose10.47points
to1,829.83.TheDowJones
industrial average
climbed 63.65 points to
16,027.59. The Nasdaq
composite rose 39.38
points to 4,240.67.

Stocks also got a lift
from deal news.

Time Warner Cable
surged $9.50, or 7 per-
cent, to $144.81 after the
company agreed to be ac-
quired by rival Comcast
for $45.2 billion in stock.
The deal would combine
the top two cable TV com-
panies in the United
States. Comcast fell $2.27,
or 4.1 percent, to $52.97.

The biggest gains in
the S&P 500 were posted
by utility companies.
Gains in these stocks sug-
gest investors are looking
to play it safe.Utilities op-
erate in stable industries.

WALL STREET

Positive
earnings
help lift
stocks
By Steve Rothwell
Associated Press

partners in 2013. Ander-
son says those countries
should continue to be cen-
tral for Mississippi, par-
ticularly for first-time ex-
porters looking for easily
accessible markets.

Mississippi’s exports
have grown each year
since 2009, perhaps the
worst year of the reces-
sion.

But the dollar hasn’t al-
ways been stable since,
making American prod-
uctsmore valuable to oth-
er countries when it un-
derperforms against
overseas currencies,
Cleveland says.

MDA officials add
state exports have gained

extra traction through the
U.S. Small Business Ad-
ministration’s State Trade
and Export program,
which aims to match
smaller businesses with
overseas companies via
trade missions and sales
trips. Mississippi re-
ceived almost $1.5 million
ingrantsaspart of that ef-
fort in 2011-12, says Janita
Stewart, director of Mis-
sissippi’s SBA offices.
Funding hasn’t been se-
cured for a third year of
the pilot program, she
said.

Petroleum and coal
products, at $4.2 billion
shipped, were the top ex-
ports, and they could re-
main so, given state offi-
cials’ push to step up the
state’s oil and gas exports
asmore domestic sources
of the energy become

available for emerging
markets like China or
Brazil.

Anderson sees Africa
as a potential growth area
for Mississippi exports.
She says nations like
South Africa, Nigeria and
Ghana need products and
services in which the
state has an established
track record, such as en-
ergy, security-related
software and heavy ma-
chinery.

Cleveland says Cuba,
which already receives
poultry from Mississippi,
could become a major
market if the U.S.’s long-
standing trade embargo
against thatcountry isone
day lifted.

To contact Jeff Ayres, call (601)
961-7050 or follow @jeffayres71
on Twitter.

Exports
Continued from Page 10A

The bulk of the pro-
ject’s costs were paid via
$10.8million in tax credits
the federal government
gives developers of af-
fordable rental housing.

The Mississippi Home
Corp. certified Chapman
as the developer, and the
Jackson Historic Preser-
vation Commission had to
approve the design, since
the project sits in an his-
toric district.

New construction in an
area that needs it as badly
as Farish Street is a wel-
come sight, but its aes-
thetics had to blend with
the historical nature of
the neighborhood, said
Wayne Timmer, an archi-

tect who serves on the
preservation commis-
sion.

“We have an obligation
to maintain the stan-
dards,” he said.

Thatobligationextend-
ed to the surrounding
neighborhood, said David
Kelly, an architect in-
volved in the project.

“We’re building com-
munities, not just apart-
ments where we see how
many humans we can
pack into one space,” he
said. He cited real estate
industry figures that put
the turnover rate of sin-
gle-family homes at less
than 5 percent, compared
to 25 percent for apart-
ments.

“We’re building stabil-
ity, and it impacts the
community as a whole.”

Chapman said resi-

dents would undergo
screenings to determine
if they will be able to pay
the rent. That will include
acreditcheckandacrimi-
nal background check.

“There are things on
each of those checks that
we will allow, and there
are things we won’t be
able to accept,” Chapman
said.

If a resident leases a
home for 15 consecutive
years, they can purchase
it for $50,000.

Chapman said themar-
ket rate to buy one of the
homes now would cost
about $200 more per
month than rent, which
will average $675 a
month.

To contact Clay Chandler, call
(601) 961-7264 or follow
@claychand on Twitter.

Helm
Continued from Page 10A

the government’s website
(fafsa.ed.gov). The compa-
ny does have a disclaimer
on its homepage that says
its site is “not affiliated
with theDepartment of
Education” and gives a
link to the actual site.

If youwant to spend
money to have someone

do this for you, that’s your
call. A great option is the
folks at Get2College.org
whowill help you fill out
the free form and apply
for scholarships without
asking for a dime from
you. Regardless of the
option you choose, dead-
lines are approaching.

Bill Moakwrites the Consumer
Watch blog for The
Clarion-Ledger. Contact him at
moakconsumer@gmail.com.

Moak
Continued from Page 10A
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CORRECTION
Funmi Folayan
Franklin is founder of
TAPS. Her first name
was spelled incorrect-
ly in a photo caption
in some Thursday
papers as well as
once in the story
about her.


